B.COM VOCATIONAL TAX PROCEDURE AND PRACTICE
SYLLABUS
Program Outcomes
PO1. Domain Knowledge: Demonstrate a strong understanding of accounting, taxation, finance, banking and other discipline specializations in relevance to domestic and global contexts.
PO2. Creativity, Critical thinking and Problem Solving: Analyse critical business situations, identify business challenges and provide strategic solutions by using both theoretical models and real world case studies.
PO3. Digital Technology: Utilize modern digital tools and technologies that supports businesses by enhancing operational efficiency and data-driven business decisions.
PO4. Individual and Leadership Qualities: Exhibit initiative, self-motivation, independent thinking and leadership skills in team and individual settings to achieve organizational goals efficiently.
PO5. Ethical, Social, Environmental and Sustainability Awareness: Apply ethical values, integrity and social responsibility in professional and personal life, contributing to the welfare of society, recognize the impact of business decisions on society and the environment and apply principles of sustainable development in commercial related practices.
PO6. Communication: Develop a student’s ability to communicate effectively in professional settings, understand the importance of clear and concise messaging for business success, network in a professional environment and apply communication skills in various business practices.
PO7.   Entrepreneur and Innovation Skills: Develop entrepreneurial abilities and innovative thinking to identify business opportunities, create value and drive economic growth.
PO8. Employability and Continuous Learning: Display readiness for employment and commitment to continuous professional development through continuous learning and skill enhancement.

Program Specific Outcomes

PSO1: Conceptual Knowledge: Demonstrate an understanding of fundamental concepts of domestic and international tax systems.
PSO2: Critical thinking and Problem Solving: Apply skills and knowledge to critically evaluate tax related issues and develop innovative, evidence-based solutions.
PSO3: Employability and Continuous Learning: Equip with necessary skills and motivation for lifelong learning, career development and adaptability in dynamic tax laws, regulatory frameworks and business environments.
	Name of the Programme: Bachelor of Commerce B.Com (Vocational Tax)
Paper: 
Name of the Course: INDIAN TAX SYSTEM

	PEDAGOGY:
Classrooms Lecture, Group Discussion, Presentations, Case Studies, Simulations, Field Work, Industrial Visit (where ever is required) etc.,

	COURSE OBJECTIVES:
1. Understand the Fundamentals of Taxation and Gain Knowledge of the Legal and Constitutional Framework of Taxation in India
2. Acquire a Comprehensive Understanding of Goods and Services Tax (GST)
3. Understand Excise Duty, its Evolution and Compare and contrast excise duty with GST.
4. Familiarize with State-Level Taxes in India: Understand the rationale, applicability, and impact of these taxes.
5. Explore Local Body Taxes and Basic Labour Law Provisions

	COURSE OUTCOMES:
	CO1
	Understand the fundamental concepts of taxation, including types of taxes, constitutional provisions and role of tax authorities.

	CO2
	Analyse the structure and components of GST system in India and GST Council.

	CO3
	Explain the provisions of Excise Duty and compare its framework before and after the implementation of GST.

	CO4
	Examine the various taxes imposed by State Governments, such as professional tax, stamp duty, land revenue and their significance.

	CO5
	Identify and interpret local body taxes like property tax, entertainment tax and labour laws including ESI, Gratuity and Provident fund.




	           MODULE 1: INTRODUCTION                                                                            	     
	(12 hours)

	             Meaning of Tax, Taxation- Types of Tax – Differences between Direct and Indirect Tax- Objectives of Tax-    Concerned Authorities: CBDT and CBIC (Introduction and Hierarchy)- Central and State Powers of             Taxation, Articles 19, 246, 246A, 254 and 265 (An overview)- Distribution of Revenues between Centre and States (Schedule VII of the Constitution of India), Union List, State List and Concurrent List- Constitutional Provisions

	MODULE 2: INTRODUCTION TO GOODS AND SERVICES TAX            

	(16 hours)

	Concepts:  Act, Rules, Forms, Notification, Circulars, Instructions/Guidelines and Orders
Overview of GST: Pre-GST Tax Structure and Deficiencies – Genesis of GST in India – Concept of GST (Meaning and Definition)- Dual GST Model – Salient features of GST- Benefits of GST – Taxes Subsumed and Not Subsumed under GST – Structure/Components of GST: CGST, SGST, UTGST and IGST- Features – Conceptual Differences between CGST, SGST and IGST – Constitutional Provisions – GST Compensation Cess
GST Council: Introduction – Need – Structure – Recommendations – Features – Article 279A of Constitution of India

	MODULE 3: AN OVERVIEW OF EXCISE DUTY AND ITS PROVISIONS          
	(04 Hrs)

	Introduction and Overview of Excise Duty- Types – Excise duty before and after GST – Excise Duty on petroleum and liquor – Point of differences between excise duty and GST – Excise duty in Karnataka and various states

	MODULE 4: TAXES OF THE STATE GOVERNMENT                                                           
	(14 Hrs)

	Taxes on Sale or Purchase of Goods – Tax on Professions, Trade and Callings – Motor Vehicles’ Tax – Tax on Electricity – Stamp Duty – Land Revenue and other taxes


	MODULE 5: TAXES OF LOCAL BODIES AND OTHER LABOUR LAWS                          
	(10 Hrs)

	Tax on Land and Buildings (Property Tax) – Entertainment Tax – Identify other state and other taxes .Overview of Labours Laws – ESI, Gratuity and PF (Concept, Eligibility, Non-eligibility and Procedure)


	SKILL DEVELOPMENT ACTIVITIES
· Classroom Simulation of Union Budget preparation with Council of Ministers
· Preparation of PPT on Practical aspects of GST in India
· Select any five goods under different GST Rates and identify the changes in the prices before and after GST.
· Visit any Retail shops near your locality, collect the bills and identify the different components of GST in the bill.

	ESSENTIAL READING:
1. Dr. Vinod K. Singhania: Direct Taxes – Law and Practice, Taxmann Publications.
2. Dr. Mehrotra and Dr. Goyal: Direct Taxes – Law and Practice, SahityaBhavan Publications.
3. Naveen Mittal: Principals of Income Tax Law and Practice
4. CA Sanjay M Dhariwal : Goods and Services Tax
5. CA (Dr) K. M Bansal: GST & Customs Law, Taxmann’s Publications.
6. Indirect Taxes: V.S.Datey ; Taxmann Publications Private Limited
7. Dr. Girish Ahuja and Dr. Ravi Gupta: Systematic approach to Indirect taxation including      GST and     Customs

	RECOMMENDED READING:
· Taxmann’s GST Ready Reckoner (Budget 2019 Edition): By V S Dattey
· Taxmann’s GST Manual with GST Law Guide & Digest of Landmark Rulings (Budget 2019 Edition) Set of 2 Volumes
· Taxmann’s GST Audit and Annual Return (2nd Edition January 2019)
· GST Law and Analysis with Conceptual Procedures: By Bimal Jain and Isha Bansal (Set of 4 volumes)
· Taxmann’s GST Mini Ready Reckoner (2nd Edition 2019)

	E-RESOURCES:
· www.cbec-gst.gov.in
· www.idtc.icai.org
· GST- Series of live webcasts by Indirect Tax Committee
· GST & Indirect Taxes Committee (ICAI)









	Name of the Programme: Bachelor of Commerce B.Com (Vocational Tax)
Paper: 
Name of the Course: CUSTOMS ACT PROCEDURE AND PRACTICE

	PEDAGOGY:
Classrooms Lecture, Group Discussion, Presentations, Case Studies, Simulations, Field Work, Industrial Visit (where ever is required) etc.,

	COURSE OBJECTIVES:
· Understand the foundational concepts of Customs Law in India, including its evolution, scope, key definitions, and the legal basis for the levy and exemption of customs duties.
· Gain practical knowledge of import and export procedures through various routes (land, air, water, post, and courier), including baggage rules and compliance requirements.
· Analyze and apply the principles of classification and valuation of goods under Customs Law, including the computation of assessable value and awareness of prohibited and exempt goods.
· Examine the regulatory framework for warehousing, duty drawbacks, and export incentive schemes, such as SEZ, EOU, EHTP, STP, and BTP, and their role in promoting exports.
· Understand the dispute resolution mechanisms available under Customs Law, including adjudication procedures, appellate remedies, the role of the Settlement Commission, and advance rulings. 

	COURSE OUTCOMES:
	CO1
	Explain the basic concepts, scope and evolution of Customs Law along with types and conditions of levying customs duties

	CO2
	Describe and analyse procedures involved in the import and export of goods via various routes, including baggage rules

	CO3
	Classify goods under customs regulations and compute assessable value for the purpose of levying customs duties

	CO4
	Understand and evaluate the provisions related to duty drawback, warehousing and export promotion schemes such as SEZ, EOU, BTP etc

	CO5
	Apply knowledge of legal remedies available under customs law, including appeal, review and adjudication processes.




	UNIT -1 : CUSTOMS LAW- BASIC CONCEPTS                                                          
	(09 Hrs)

	Evolution & development of Customs Law- Scope and Coverage- Definitions – Circumstances of levy of Customs duties – Circumstances under which no duty will be levied – Types of Customs duties


	UNIT – 2 : IMPORT AND EXPORT PROCEDURES                                        
	(08 Hrs)

	Importation and Exportation of Goods, Provisions regarding Baggage, Goods imported or exported by: Land Route, Air Route, Water Route, Post and through Courier


	UNIT-3 CLASSIFICATION AND VALUATION UNDER CUSTOMS  
	(20 Hrs)

	Basic Principles of Classification of Goods and Valuation of Goods under Customs – Computation of Assessable Value – List of goods prohibited for importation and exportation (an overview), exemption from custom duty

	UNIT -4 PROVISIONS OF DUTY DRAWBACKS AND SCHEMES   
	(14 Hrs)

	Customs Authorities – Appointment of Custom Ports – Warehousing Stations – Warehousing – Section 65 - Duty drawback on exports and re-export – Negative List of Duty Drawbacks – Export Provision Schemes : SEZ, EOU, EHTP, STP and BTP

	UNIT-5 APPEAL, REVIEW AND SETTLEMENT OF CASES            	
	(05 Hrs)

	Adjudication – Appellate remedies including Settlement Commission and Advance Rulings

	SKILL DEVELOPMENT ACTIVITIES
· Preparation of different types of Bill of Entry.
· Preparation of Baggage Declaration Form.
· Shipping bill with imaginary figures.
· Visit inland container depot/ post office/ Custom zone


	ESSENTIAL READING:
· Indirect Taxes – Law and Practice by V.S.Datey– Taxmann’s Publication.
· Exploring Indirect tax laws –central excise law, customs law  with foreign trade policy - By Uttam Prakash agarwal
· Customs law practice and procedures by V.S Datey.
· Customs Law Manual and Customs Tariff of India by R.K.Jain.
· Guide to Customs Act law practice and Procedures by B.N.Gururaj.
· Customs Manual and Customs Tariff - Taxmann’s Publication


	RECOMMENDED READING:
1. Bansal, K. M., GST & Customs Law, Taxmann Publication.
2. Sahi, Shilpi. Concept Building Approach to Goods & Service Tax, & Customs Laws.
3. Singhania V. K , GST & Customs Law, Taxmann Publication.


	E-RESOURCES:
· www.cbec-gst.gov.in
· www.idtc.icai.org
· GST- Series of live webcasts by Indirect Tax Committee
· GST & Indirect Taxes Committee (ICAI)













	Name of the Programme: Bachelor of Commerce B.Com (Vocational Tax)
Paper: 3.2
Name of the Course: GOODS AND SERVICES TAX – I

	PEDAGOGY:
Classrooms Lecture, Group Discussion, Presentations, Case Studies, Simulations, Field Work, Industrial Visit (where ever is required) etc.,

	COURSE OBJECTIVES:
COURSE OBJECTIVE
1. To provide a comprehensive understanding of the Goods and Services Tax (GST) framework in India, including its background, need, and structure under the CGST, SGST, and IGST Acts. To familiarize students with key definitions and terminologies under the GST law, such as aggregate turnover, taxable person, supply, input tax credit, place of supply, etc., which form the foundation of GST compliance and application.
2. To develop an in-depth understanding of the concept and scope of "Supply", including composite and mixed supply, and to interpret the legal provisions related to taxable persons and tax liability under CGST and IGST Acts.
3. To enable students to identify exempt supplies and understand exemptions granted under the GST regime, including distinctions between exempted, nil-rated, zero-rated, and non-GST supplies.
4. To impart knowledge on GST registration procedures and compliance, including eligibility, types of registration, composition scheme, and cancellation or amendment of registration.
5. To explain the principles of valuation under GST, the determination of the value of taxable supply, and to understand the rate structure using HSN and SAC codes for classification of goods and services. 

	COURSE OUTCOMES:
	CO1
	Understand and explain the basic concepts and terminologies under GST, including the structure and key components

	CO2
	Analyse and distinguish different types of supply under GST and determine the taxability and nature of supply as per CGST and IGST Acts

	CO3
	Identify various exemptions under GST and interpret the differences between Nil rated, zero-rated and non-GST Supplies

	CO4
	Explain the registration process under GST, provisions for composition scheme, voluntary and compulsory registration and understand the legal implications of registration and cancellation  

	CO5
	Evaluate the value of taxable supply and apply GST rates using HSN and SAC codes, and understanding specific inclusions in transaction value as per CGST Rules




	UNIT -1 INTRODUCTION AND DEFINITIONS UNDER GST                                          
	08 hours

	Basic Concepts and Overview of GST – Important Definitions : Aggregate Turnover, Agent, Agriculturist, Business, Adjudicating Authority, Capital Goods, Taxable Person, Non Resident Taxable Person, Common Portal, E-Commerce, India, Exempt Supply, Outward Supply, Place of Supply, Supplier, Goods, Services, Output tax, Job Work, Manufacture, Input, Inward Supply, Input Tax, Input Tax Credit, Input Service Distributor, Person, Place of Business, Reverse Charge, Works Contract, Export and Import of goods and Services, Intermediary, Location of Supplier of Service, Location of Recipient of Service, Taxable Territory, Non Taxable Territory, Zero rated Supply, Specified Actionable Claims, Consideration, Money, Securities


	UNIT-2 CONCEPT OF SUPPLY AND TAXABLE PERSON                                                   
	12 hours

	Meaning and Scope of Supply u/s 7 of the CGST Act – Inward and Outward Supply- Composite Supply- Principal Supply- Principal Supply – Mixed Supply – Tax Liability u/s 8 – Determination of Nature of Supply u/s 7 of the IGST Act – Intra-state Supply u/s 8 of the IGST Act – Schedule I, II and III to the CGST Act
Taxable Person: Meaning- Types of Taxable Person – Non-Taxable Persons under GST- Levy and Collection u/s 9 of the CGST Act – Charge of IGST u/s 5 of the IGST Act – Forward Charge and Reverse Charge Mechanism – Sec 9(3), Sec 9(4) and Sec 9(5) of the CGST Act – List of goods and services on which reverse charge is applicable

	UNIT-3 EXEMPT SUPPLY                                                                                                    
	09 hours

	Exempt Supply – Definition as per sec 2(47) of the GST Act – Types of Exemption – Power to grant exemptions (Sec 11 of the CGST Act) – Distinguish between General Exemption and Specific (Special Order) Exemption – List of goods and services exempt under GST – Differences between Nil rated, Exempt, Zero rated and Non-GST Supplies

	UNIT – 4 REGISTRATION UNDER GST AND COMPOSITION SCHEME                        
	16 hours

	GST Registration for taxable person- Voluntary Registration for Non-Taxable persons and other persons liable for registration – Aggregate turnover – Problems on Aggregate Turnover – Persons not liable for registration – Compulsory Registration – Procedure for Registration – Separate Registration for Multiple Business verticals within a State – Deemed Registration – SuoMoto Registration – GSTIN and UIN – Amendment of Registration – Cancellation of Registration – Revocation of Cancellation of registration
Composition Levy: Applicability – Rate of tax of the Composition levy – Conditions and restrictions for opting for Composition levy- Validity of Composition levy (Rule 6 of CGST)

	UNIT-5 VALUE OF SUPPLY AND RATES OF GST                                                      
	11 hours

	Value of Taxable Supply as per Section 15 of the CGST Act: Specific Inclusions in Transaction Value and Discount – Value of Supply of goods or services and its determination under different scenario as per Rules 27 to 33 (Chapter IV of CGST Rules)
Rates of GST: Classification of Goods and Services: HSN and SAC – Rates of GST Applicable on different goods and services

	SKILL DEVELOPMENT ACTIVITIES
1. Collection of documents required for Registration under GST
2. Explain the structure of GSTIN with an Invoice
3. Prepare a list of exempted goods and services under GST
4. Determination of the rate of GST applicable in case of Mixed and Composite Supply taking any 10  Practical Examples

	REFERENCE BOOKS:
1. CA (Dr) K. M Bansal: GST & Customs Law, Taxmann’s Publications.
2. Indirect Taxes: V.S.Datey ; Taxmann Publications Private Limited
3. Dr. Girish Ahuja and Dr. Ravi Gupta: Systematic approach to Indirect taxation including GST and Customs
4. CA Sanjay M Dhariwal : Goods and Services Tax
5. GST – Law and Practice ; Dr.B.G.Bhaskara, Manjunath.N& Naveen Kumar I.M
6. Goods and Services Tax (Acts with Rules) – edited by Ravi Puliani and Mahesh Puliani ; Bharat Law House Private Ltd., New Delhi

	RECOMMENDED READING:
1. The Central Goods and Services Tax, 2017
2. The Integrated Goods and Services Tax, 2017
3. The Union Territory Goods and Services Tax, 2017
4. The Goods and Services Tax (Compensation to States), 2017
5. Gupta, S.S. , GST- How to meet your obligations (April 2017), Taxmann Publications
6. Ahuja, Girish, Gupta Ravi, GST &CustomsLaw.
7. Dr.SonalBabbar, Rasleen Kaur and KritikaKhurana: Goods and Service Tax (GST)and Customs Law. Scholar TechPress.
8. Singhania V. K: GST & Customs Lax, TaxmannPublication.

	E-RESOURCES:
1. www.cbec-gst.gov.in
2. www.idtc.icai.org
3. GST- Series of live webcasts by Indirect Tax Committee
4. GST & Indirect Taxes Committee (ICAI)




















	Name of the Programme: Bachelor of Commerce B.Com (Vocational Tax)
Paper: 4.3
Name of the Course: GOODS AND SERVICES TAX – II

	PEDAGOGY:
Classrooms Lecture, Group Discussion, Presentations, Case Studies, Simulations, Field Work, Industrial Visit (where ever is required) etc.,


	COURSE OBJECTIVES:
1. Understand the Documentation Process under GST and Gain Knowledge of GST Payment Mechanism and Infrastructure
2. Determine the Time of Supply of Goods and Services under various scenarios
3. Identify the Place of Supply for GST Applicability to domestic and cross-border transactions including online data services.
4. Understand and Apply Input Tax Credit Provisions and Analyze ITC in job work and distribution of credit by Input Service Distributor (ISD)
5. Familiarize with GST Return Filing and Assessment Procedures

	COURSE OUTCOMES:
	CO1
	Explain the documentation and payment procedures under GST and functioning of GST Payment systems

	CO2
	Determine the time of supply for goods and services under different scenarios under Forward and Reverse Charge, as well as impact of changes in tax rates 

	CO3
	Identify and apply correct place of supply for goods and services, including for cross-border and digital transactions and resolve issues related to location of supplier and recipient

	CO4
	Evaluate the eligibility and conditions for availing Input Tax Credit and accurately compute GST Liability and special provisions relating to Job Work and anti-profiteering measures 

	CO5
	Interpret and apply the GST return filing procedures and assessment mechanism, types of returns and assessment types.




	UNIT 1 – DOCUMENTS AND PAYMENTS UNDER GST
	06 hours

	Document: Tax Invoice- Prohibition of unauthorised collection of tax, amount of tax to be indicated in tax invoice, e-invoice and other documents, Credit and Debit Note (Chapter VII of CGST Act) –      E-way Bill
Payment: GST Network: Structure – Salient Features – Powers and Functions – Payment of Tax, interest, penalty and other amounts – Electronic Liability Register – Electronic Credit Ledger – Electronic Cash Ledger. Interest on delayed payment of tax – Tax Deduction at Source u/s 51 of the CGST Act – Collection of Tax at Source u/s 52 of the CGST Act


	UNIT 2 – TIME OF SUPPLY	
	12 hours

	Time of Supply of goods u/s 12 of the CGST Act – in case of supplies under Forward Charge, Reverse Charge and Supply of Voucher by Supplier – Time of Supply of Services u/s 13 of the CGST Act – in case of supplies under Forward Charge, Reverse Charge and Supply of Voucher by Supplier – Change in rate of tax in respect of supply of goods or services- Problems on determination of Time of Supply under different scenarios


	UNIT 3 – PLACE OF SUPPLY                                                                                             
	16 hours

	Place of Business – Location of Supplier of Services – Location of Recipient of Services – Determination of Place of Supply of goods as per Section 10 and 11 of the IGST Act – Determination of Place of Supply of services as per Section 12 and 13 of the IGST Act – Special provision for payment of tax by a supplier of online information and database access or retrieval services – Simple problems on identifying Place of Supply for different Transactions (Domestic and Cross-border)


	
UNIT 4 – INPUT TAX CREDIT AND GST LIABILITY      
	18 hours

	Eligibility and conditions for taking Input Tax Credit – Apportionment of Credit and blocked credits – Availability of Credit under Special Circumstances u/s 18 of the CGST Act – Taking Input Tax Credit in respect of inputs and capital goods sent for job work – Manner of distribution of Credit by Input Service Distributor – Anti profiteering measure u/s 171 – Reversal of ITC- Transfer of ITC – Problems on calculation and transfer of ITC and computation of GST liability

	UNIT 5 – RETURNS AND ASSESSMENT PROCEDURE                                                             
	04 hours

	Returns under GST: Concept of Form GSTR-1, GSTR-2A, GSTR-3B, GSTR-4/CMP-08 and GSTR-09 – manner of furnishing details of GST returns – Time limit
Assessment Procedures : Meaning- Types : Self-Assessment, Provisional Assessment, Scrutiny Assessment, Assessment of non-filers of returns, Assessment of unregistered persons, Summary Assessment in certain Special Cases (Chapter XII of CGST Act)

	SKILL DEVELOPMENT ACTIVITIES
1. Illustrations for claiming Input Tax Credit under CGST
2. Write a note on various returns to be filed annually under GST
3. Preparation of Tax invoice, Debit and Credit Notes
4. List out the various transactions to determine the Place of Supply of Goods and Services in 10 different scenarios

	REFERENCE BOOKS:
1. CA (Dr) K. M Bansal: GST & Customs Law, Taxmann’s Publications.
2. Indirect Taxes: V.S.Datey ; Taxmann Publications Private Limited
3. Dr. Girish Ahuja and Dr. Ravi Gupta: Systematic approach to Indirect taxation including GST and Customs
4. CA Sanjay M Dhariwal : Goods and Services Tax
5. GST – Law and Practice ; Dr.B.G.Bhaskara, Manjunath.N& Naveen Kumar I.M
6. Goods and Services Tax (Acts with Rules) – edited by Ravi Puliani and Mahesh Puliani ; Bharat Law House Private Ltd., New Delhi


	RECOMMENDED READING:
1. The Central Goods and Services Tax, 2017
2. The Integrated Goods and Services Tax, 2017
3. The Union Territory Goods and Services Tax, 2017
4. The Goods and Services Tax (Compensation to States), 2017
5. Gupta, S.S. , GST- How to meet your obligations (April 2017), Taxmann Publications
6. Ahuja, Girish, Gupta Ravi, GST &CustomsLaw.
7. Dr.SonalBabbar, Rasleen Kaur and KritikaKhurana: Goods and Service Tax (GST)and Customs Law. Scholar TechPress.
8. Singhania V. K : GST & Customs Lax, TaxmannPublication.

	E-RESOURCES:
1. www.cbec-gst.gov.in
2. www.idtc.icai.org
3. GST- Series of live webcasts by Indirect Tax Committee
4. GST & Indirect Taxes Committee (ICAI)




	Name of the Programme: Bachelor of Commerce B.Com (Vocational Tax)
Paper: 
Name of the Course: INTERNATIONAL TAXATION

	PEDAGOGY:
Classrooms Lecture, Group Discussion, Presentations, Case Studies, Simulations, Field Work, Industrial Visit (where ever is required) etc.,


	COURSE OBJECTIVES:
1. Understand the fundamentals of international taxation, including its need, principles, model conventions, and treaty structures.
2. Analyze income that is deemed to accrue or arise in India, with emphasis on business connection, significant economic presence, and cross-border payments.
3. Gain foundational knowledge of transfer pricing, including associated enterprises, arm’s length principle, and different methods of computation.
4. Evaluate the taxation provisions applicable to non-resident individuals in India, including PAN, TDS, filing of returns, and relevant sections like 111A, 112, and 112A.
5. Understand the US individual taxation system, including the IRS framework, filing statuses, residential status, tax forms, deductions, credits, and expatriate tax matters.

	COURSE OUTCOMES:

	CO1
	Explain the concept and objectives of international taxation, including residence-based and source-based taxation.

	CO2
	Identify and interpret provisions related to income accruing or arising in India from international sources.

	CO3
	Apply various transfer pricing methods to determine arm’s length price for international transactions.

	CO4
	Assess the tax liability and compliance requirements for non-resident individuals under Indian tax law.

	CO5
	Demonstrate an understanding of the US tax system, including tax forms, filing procedures, standard deductions, and expatriate taxation rules.


	UNIT-1: OVERVIEW ON INTERNATIONAL TAXATION
	(4 Hours)

	Introduction to International Taxation, Need for International Taxation, Concept of Residence Based Taxation, Source Based Taxation, Double Taxation Conflicts, Juridical and Economic Double Taxation, Objectives of International Taxation, Legislation of International Taxation, International Tax Principles, Model Conventions, Tax Treaties - Meaning, Objectives, Formation, Types, Coverage, Treaty Position in India, Structure of Articles, Concepts in International Taxation. 

	UNIT-2: INCOME DEEMED TO ACCRUE OR ARISE IN INDIA
	(14 Hours)

	Meaning of Business Connection, Significant economic presence, Chargeability of Salary income, Taxability of Dividend, Interest, Royalty and Fees for Technical Service, sum of money received by non-resident or foreign company outside India from a person resident in India. 

	UNIT-3: BASICS OF TRANSFER PRICING
	(12 Hours)

	Introduction – Meaning of transfer pricing, Arms Length Principle, Associated Enterprises- International Transaction (Sections 92B(1), 92B(2)- Computation of Arms Length Price: Methods of Computation [CUP, RPM, CPM, PSM, TNMM (Simple problems on each)]

	UNIT-4: TAXATION OF NON-RESIDENT INDIVIDUALS
	(12 Hours)

	Taxation provisions and requirement to Non Resident Indian or Non Residents with respect to Individuals. PAN, TDS, Filing of Returns, Tax Rates, and Special Taxation provisions U/s. 111A, 112, 112A, Problems. 

	UNIT 5: US INDIVIDUAL TAXATION
	(14 Hours)

	Introduction to US individual tax- Tax system in US(Federal, state and local) – IRS- Filing status-Residential status- tax year and tax rates-Assessee- Person- Income-Types of taxes- Assessment year- Previous -Tax slab rates- Dates for filing returns- Filing status- Tax free states- Standard deductions- credit- overview of expatriate taxation (inpats and expats) -Important tax Forms – 1040 Return.

	                                                                    SKILL DEVELOPMENT: 
1. Computation of Income of Non-Resident Individuals 
2. Preparation of Form 15CB 
3. Preparation of Form 67 
4. Preparation of Form 1040 

	ESSENTIAL READING: 
1. D.C Agarwal: Basic concepts of International Taxation; Taxmann Publications Private Limited 
2. CA Kamal Garg: Guide to International Taxation ; Bharat Law House Pvt Ltd 
3. Dr. Jyoti Rattan: Taxation laws; Bharat Law House Pvt Ltd 
4. CA Divakar Vijayasarthy: Fundamentals of International Taxation; Bharat Law House Pvt Ltd 
5. Roy Rohatgi: Basic International Taxation; Taxmann Publications Private Limited 

	RECOMMENDED READING: 
1. International Taxation Digest; Taxmann Publications 
2. CA Bhanwar Borana : CA Final Direct Tax Compact Q/A Compiler Old and New Syllabus both Applicable for November 2020 Exam; BB Books 
3. Transfer Pricing Digest-A Comprehensive Digest of Judgments of Supreme Court/High Courts/ITAT on Law relating to Transfer Pricing Kindle Edition; Taxmann Publications Private Limited

	E-RESOURCES: 
1. Nuggehalli, Nigam: International Taxation, The Indian Perspective 
2. Roy Rohatgi: Basic International Taxation 
3. CA Final Direct Tax Compact Q/A Compiler Old and New Syllabus both By CA Bhanwar Borana Applicable for November 2020 Exam Website: https://www.irs.gov/ https://www.incometaxindia.gov.in/ 
Note: Latest edition of text book may be used.









[bookmark: _GoBack]

	Name of the Programme: Bachelor of Commerce B.Com (Vocational Tax)
Paper: 
Name of the Course: BUSINESS TAX AND PLANNING


	PEDAGOGY:
Classrooms Lecture, Group Discussion, Presentations, Case Studies, Simulations, Field Work, Industrial Visit (where ever is required) etc.,


	COURSE OBJECTIVES:
The course aims to:
1. Familiarize students with the assessment procedures of partnership firms and companies under the Income Tax Act.
2. Enable students to compute taxable income and tax liability of firms and companies, including depreciation, partner remuneration, and applicable deductions.
3. Provide conceptual and practical understanding of advance tax, TDS, and TCS mechanisms, along with compliance requirements.
4. Develop knowledge of various types of assessments and the statutory procedures involved under the Income Tax Act.
5. Equip students with tax planning skills for managerial decision-making and understanding distinctions between tax planning, avoidance, and evasion.

	COURSE OUTCOMES:

	CO1
	Explain the concept of partnership, firms, and partners, and apply Section 184 provisions to compute the taxable income and tax liability of partnership firms.

	CO2
	Compute taxable income of companies, including depreciation under Section 32, MAT liability, and admissible deductions under Sections 80G, 80GGB, 80IA, and 80IB

	CO3
	Understand and apply advance tax provisions, identify TDS/TCS obligations, and compute tax deductions at source for various types of payments.

	CO4
	Describe and differentiate the types of assessments under the Income Tax Act (Sections 143(1), 143(3), 144, and 147) and explain their scope, procedure, and time limits.

	CO5
	Apply tax planning techniques in business decisions such as make-or-buy, own-or-lease, and repair-or-   replace, and distinguish between tax planning, tax management, tax avoidance, and tax evasion.

	UNIT-1: ASSESSMENT OF FIRMS	
	14 Hrs

	Meaning of Partnership, Firm and Partners – New Scheme of Taxation of Firms – Assessment of Firms (Section 184) – Computation of Firm’s Business Income – Treatment of Interest, Commission, Remuneration received by partners. Problems on Computation of Firms total income and tax liability.


	UNIT-2: ASSESSMENT OF COMPANIES                      
	16 Hrs

	Introduction – Meaning of Company – Types of Companies – Computation of Depreciation u/s 32 – Computation of Taxable Income of Companies – Minimum Alternative Tax (MAT) – Deductions u/s 80G, 80GGB, 80IA, 80 IB and Problems on Computation of Tax Liability.

	UNIT-3: ADVANCE PAYMENT OF TAX AND TDS                                         
	10 Hrs

	Advance Payment of Tax: Meaning- when can the assessee pay advance tax- due dates for payment of Advance Tax- Consequences when Advance tax is not paid
Deduction and Collection of Tax at source- Scheme of TDS- Payments covered by TDS Scheme like Salary(to Resident) - Payment other than salary to residents - Tax Deduction and Collection Account Number (TAN) – TDS and TCS- Cases when tax has to be collected at source

	UNIT-4:  ASSESSMENT PROCEDURE
	06 Hrs

	Types of assessments- Scope, Procedure, Time limit of Assessment Under section 143(1), Section 143 (3), Section 144, Section 147 of Income Tax Act, 1961

	UNIT 5: TAX PLANNING
	10 Hrs

	Tax planning, tax management, tax evasion, tax avoidance: Meaning, Objectives, Importance and Differences. Tax planning with reference to specific management decisions – Make or buy, own or lease, repair or replace; Tax planning with reference to employee’s remuneration- Problems on Tax planning with reference to specific management decisions.

	                                                                    SKILL DEVELOPMENT: 
1. Collect financial statement of a firm and compute the taxable income
2. Narrate the Procedure of Calculation of Tax Liability of companies
3. Enumerate the steps for E-Payment of TDS/TCS
4. Prepare a table showing rates of TDS in different cases 

	ESSENTIAL READING: 
1.  Dr. Vinod K Singhania & Dr. Monica Singhania: Student’s Guide to Income Tax including GST; Taxmann Publications Private Limited
2. Dr. Vinod K Singhania & Dr. Monica Singhania: Corporate Tax Planning & Business Tax Procedures With Case Studies; Taxmann Publications Private Limited
3. Dr. Jyoti Rattan: Taxation laws; Bharat Law House Pvt Ltd
4. CA Raj K Agarwal: Handbook on Income Tax; Bharat Law House Pvt Ltd

	RECOMMENDED READING: 
1. S Rajaratnam and B V Venkataramaiah: Tax Planning; Bharat Law House Pvt Ltd
2. Girish Ahuja and Ravi Gupta : Simplified Approach to Corporate Tax Planning and Management; Wolters Kluwer publications
3. T N Manoharan and G R Hari : Students Handbook On Taxation January 2019 Edition ; Snow White Publications Pvt Ltd

	E-RESOURCES: 
https://www.incometaxindia.gov.in/



